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Item 7.01. Regulation FD Disclosure.

On November 9, 2018, representatives of M&T Bank Corporation will deliver a presentation to investors and analysts at the BancAnalysts Association
of Boston Conference being held in Boston. M&T’s presentation is scheduled to begin at 10:45 a.m. Eastern Time. A copy of the presentation is
attached as Exhibit 99.1 hereto.

The information in this Form 8-K, including Exhibit 99.1 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any
filing of M&T Bank Corporation under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing,
unless expressly incorporated by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
99.1 M&T Bank Corporation presentation dated November 9, 2018.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

M&T BANK CORPORATION

Date: November 9, 2018 By: /s/ Darren J. King

Darren J. King
Executive Vice President and Chief Financial Officer



Exhibit 99.1

BancAnalysts Association of Boston
Conference Presentation

November 9, 2018

M&I Bank Corporation



Disclaimer

This presentation contains forward- looking statements within the meaning of the Private Securities Litigation Reform Act of
1995 giving M&T Bank Corporation’s ("M&T") expectations or predictions of future financial or business performance or
conditions. Forward-looking statements are typically identified by words such as “believe,” “expect,” “anticipate,” “intend,”
‘target,” “estimate,” “continue,” “positions,” “prospects’, or “potential,” by future conditional verbs such as “will,” “would,”
“should,” “could”, or “may”, or by variations of such words or by simifar expressions. These forward-looking statements are

subject to numerous assumptions, risks and uncertainties which change over time.

Forward-looking statements speak only as of the date they are made and we assume no duty to update forward-looking
statements. Actual results may differ materially from current projections. Forward-looking statements involve known and
unknown risks and uncertainties. A number of factors, many of which are beyond M&T's control, could cause our actual
results, events or developments, or industry results to be materially different from any future results, events or developments
expressed, implied or anticipated by such forward-looking statements and so our business and financial condition and results
of operations could be materially and adversely affected. In addition to factors previously disclosed in M&T's reports filed with
the U.S. Securities and Exchange Commission (the “SEC") and those identified elsewhere in this document, the following
factors, among others, could cause actual results fo differ materially from forward-looking statements or historical
performance: changes in asset quality and credit risk; the inability to sustain revenue and earnings growth; changes in interest
rates and capital markets; inflation; customer acceptance of M&T products and services; customer borrowing, repayment,
investment and deposit practices; customer disintermediation; the introduction, withdrawal, success and timing of business
initiatives; competitive pressures, the inability to realize cost savings, revenues or other benefits, or to implement integration
plans and other consequences associated with mergers, acquisitions and divestitures; general economic condifions and
weakening in the economy; deteriorating credit quality; political developments, wars or other hostilities may disrupt or increase
volatility in securities markets or other economic conditions; changes in accounting policies or procedures; significant litigation;
and the impact, extent and timing of technological changes, capital management activities, and other actions of the Federal

Reserve Board and other legisiative and regulatory actions and reforms.

Annualized, pro forma, projected and estimated numbers are used for illustrative purposes only, are not forecasts and may not
reflect actual results.
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Who is M&T Bank Corporation?

Top 20 US-based, commercial bank holding company

= Substantial growth from $2 billion in assets in 1983 to $117 billion at September 30, 2018
= 17,140 employees across 754 domestic branches in eight states and Washington DC

= 3.8 million customers representing 6.0 million accounts

= $93 billion of assets under managementm

= Lowest percentage credit losses among the large money-center / superregional banks

through the financial crisis
1 of only 2 commercial banks (out of 20) in S&P 500 not to reduce dividend

= M&T has not posted a loss going back to 1976 — 169 quarters

All g 5 Saptamba. 2018 Ly (] P R o g i
prfprarkodpo i M&T Bank Corporation
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Key Ratios

2012 2013 2014 2015 2016 2017 Q17 | 2918 | 3Q'18
Net Interest Margin 3.73% 365% 331% 314%  3.11% | 3.47% 353% | 3.83% | 3.88%
Efficiency Ratio — Operating " 55.28% 55.98% 50.20% 57.98%  56.10% | 55.07% 56.00% | 52.42% | 51.41%
PPNR 1,796 1951 1766 1,845 2,248 | 2492 611 690 712
PPNR to RWA " 243%  261%  235%  214%  2.29% | 2.53% 2.48% | 2.86% | 2.93%
Allowance to Loans (As At) 139%  143%  1.38%  1.09%  1.09% | 1.16% 1.15% | 1.16% | 1.18%
Net Charge-Offs to Loans 030% 028% 019% 019%  0.18% | 0.16% 011% | 016% | 0.07%
Net Operating Return on:
Tangible Assets " 140%  147%  1.23%  1.18%  1.14% | 1.23% 1.25% | 1.79% | 1.88%
Tangible Common Equity ™ 19.42% 17.79% 13.76% 13.00% 12.25% | 13.00% 13.03% | 19.91% | 21.00%
Tangible Common Equity to Tangible Assets 7.20% 8.39% 8.11% 8.69% 8.92% 9.10% 9.02% 8.53% 8.53%
Common Equity Tier 1 Ratio 757%  922% 983% 11.08% 10.70% | 10.99% 10.98% | 10.52% | 10.46%
Tier 1 Capital Ratio ® 10.22% 12.00% 1247% 12.68% 11.92% | 12.26% 12.25% | 11.79% | 11.75%
Loans to Deposits 101.46% 95.46% ©90.60% 95.14% 95.14% | 95.19% 94.02% | 98.35% | 97.24%
Securities to Assets 7.32% 10.33% 13.44% 12.75% 13.16% | 12.37% 12.52% | 11.22% | 11.19%
?::N'i-'h Efficiency Ratio and Pre-provision Ned Revenue arg non-GAAP lle'm’msm:. A reconciiation of GAAP o non-GAAP financial & ia Iy app ix. The Effficiency Ralic

FIBCTE Aon-inferes] axpaise (axciuding Amomizslion with W

asdels aod mepe-reliled SxpaTses) aF & parcentags of fully [Axatis equivalent nel inlenest indome and

nom-nfems! mvenues (exclading gains or ksses from secwilies mnsachions and meperraiated gains).
(2  Exciudas manger-relaled gains and axpenses and amartizadion expenss associsled with infangible assels.

(3 Anewal and quardedy PPNR lo Risk Waiglhlod Assels calculated using aveage of quarteny repored RWA balances for 2017 and 2078 Avernge RWA is caloulnfed using ihe average of year ond

balances foar 20122016
4] Feov paviods prce fo 2015, reliects Tier 1 Common ralios under Bazel | santads.
(5 3018 RWA uses prefiminary disciosed balances with estimated average AWA balances.

£
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M&T’s Business Model — a Historical Perspective

Net Interest Margin Operating Efficiency Ratio
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Today’s Discussion Topics

* Leading deposit share in primary markets = Stable, low-cost core deposit funding
advantage

= Lending discipline guided by focus on returns = Maintaining profitability in competitive
environment

= Superior capital generation = Flexible capital allocation throughout long-
term cycles

a M&T Bank Corporation



Stable, Low-Cost Deposit Funding

Total Deposit Cost Interest-Bearing Deposit Cost
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Non-Interest Bearing Deposits Provide Sustainable Advantage

Average Non-Interest Deposits / Total Deposits Average Non-Interest Deposits — A Since 4Q16
40% 10%

$31.5 bin

35%

5%
30%

0% 048%
25%

5%
20% 5 65
15% -10%
0% -15%

3008 3Q09 3010 3011 3012 3013 3014 3015 3016 317 3018 JOME 1odT 2417 M7 dod7 1018 208 308
—MTB = Pear Median — Peer Maximum — Peer Minimum

Runoff Mitigants Current Strategies

Operational deposits from small and middle-market business = Interest checking
= Granular portfolio, limited concentration = Earnings credit rates

*  Acquired Wilmington Trust = Proactive dialogue with long-term customers
Trust demand balances averaged ~$4 billion YTD

*  Above average mix of active checking clients = Cash bonuses
*  Added wealth clients with Wilmington Trust acquisition = Bonus yields

=  Leading deposit share in core markets

Note: (1) Percentage change in average non-inferes! beanng deposils compared wilh 4078, - 5
g Sowce: SEPG\h::’M.&M:wm ’ M&I Bank COFDOFatIOﬂ



Leading Deposit Market Share in Core Markets

% of Retail Deposits in MSAs with Market Share > 15%

Peer 2 Peer & Peer 5 Peer B Peer 10 Peer 11

Yo A Deposit

Cost (bps) +29 +17 +26 +10 +21 7 +25 +25 +25 +20 +30

C aom )
4% 42%
40%
35%
3%
30%
0% 9% 28%
23% 22%
20%
16% 15%
i I
0%
MTB Peer 3 Peer 4 Peer 9 Peer 7 Peer 1

Note: Refall deposits cayp branch fovel deposits al $18; Yo¥ Depos’t Cost epresents change in cost of fofal depasis from OF 2017 fo O3 2018 - 5
G Sowce: SEP Glabal Market Infeligence M&I Bank COFDOFatIOﬂ



Focus on Growing Profitable Assets

Earning Assets — Average Balances Earning Asset Yields — Annualized

§ in bilions

2016-
$140 . 3Q ‘18 2016-
, 2016 2017 3Q'18 Chg.
$120
$113 $110
:/NUS
$100 (3%) Total Earning Assets | 3.49%  3.82%  4.40%  +91 bps
391/ :
$80
$68 $69
sso | $64 » T %
$80 - Commercial and o o
e Consumer Loans 3.98% 4.34% 5.00%  +102 bps
R S
$40 A i e _ w37
532 ’r | -
" (12%) L
520 \\ Residential
Mortgages, Cash, and | 283%  2.98%  3.22%  +39 bps
Securities

2015 20186 2017 3Q18
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Less Volatile Loan Growth Through Credit Cycles

Loan Growth (Annualized) — M&T! vs. US Commercial Banks

2005-2008 2009-2012 2013-2016 2017-3Q18

14% - 12.3%
129 -
10% -
8% - »— 6.2%
6% - 8.1% ‘ —H
4% | 6.6%

2% -

0% :
2% - \./
-4%

6% - -3.8%

71% 7.0%

4.6%

Commercial Real Estate

14% 12.3%
12% -
10%
8% -
6% - 4.3%
4% -
2% -
0% r

——MTB —#—US Commercial Banks

0.6%

Commercial & Industrial

Note: (1) MET's Joan growth is based on average loans and is sdusted for acquisiions r . .
11  Source: S5P Global Market Infelipence and Fedaral Raserve HE data M&I'Bank COFDCFOUOET



Investments Aligned with Revenue Growth

Operating Leverage

* Revenue growth and lower regulatory expenses support funding strategic initiatives while improving
overall profitability

14% - 12.8%
12% -
10% -
8%
6% -
4% -

41%
2% -

-0.8% /
0%

2013 g 2015 2016 2017 3Q18 (Y/Y)

-2% -
-4% |
6%

=Total Revenue Operating Noninterest Expense

Operating
Leverage (bps) (132) (585) 231 366 196 861

Operating

L
Efficiency Ratio 56.0% 59.3% 58.0% 56.1% 55.1% 51.4%

Natas:
Noninferss! oparaling expansaes and the aperating afficiency rafio are non-GAAP financial measures. The calcolalion of fotal revenue exciudes secuwilies gainsfosses, and mamerralialed gains. This is
wills e i ion in our defined operaling efficiency ralic calcwation. A reconciialicn of GAAF fa non-GAAP Bnancial measures is avaiiable i ihe appendis.
Operating levorage is moasuned as the change in lotal revenue minus Bhe change in noninlorest oparafing exponse, — - &
12 (1) Opevating noninerest expanses inciudes S50 million in fegal related expenses in J017. Excluding the $50 million in 3017 operating results would resull in @ 2 6% increasa in cperating noninfarest M&] Bank LDFDC.’{]I:IO!W
axpanse and 217 basis poinds in posithve operating leverage for 2078 Y'Y,




Top Quartile Pre-Provision Profitability

PPNR/RWA Growth vs. Pre-Provision Profitability A - 3Q “18

PPNR [ RWA

3.5% g
o
§ = MET's PPNR/RWA exceeds peer median by 80 bps
_4}‘ , = Provides greater loss absorption capacity
3 <>
= :
5 & Peer1 |
o ;
) Peer 2

c
[=] ! i
E 2.5%
§ ; # Peer3
o. Peer 5 ‘ Peer 4
= * ' o Peers . Median: 2.13%
& Peer7 # i &
8 20% & : & Peer 8
= Peer 10 [ Peer 11
= i

1.5% v v v : y
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Higher PPNR Growth

Nota: 30 18 RWA uses praliminary disclaeed halancas with esiimaled sverage RWA balances. PPNR is a non-GAAP figure. Refar lo sppendis for MAT's calcwlation. MAT excludes 550 min fegal-
raled axpense in 30 17, B ~ .
13 Soorce: SEP Globad Market infeligence M&I Bank uC-rDC.’atIO'W



Key Metrics Relative to Peers

M&T vs. Peer Median

Better than
15 Year Long-Term
Q318 Mrt!.-ragemI Average
Pre-Provision Net Revenue
Net Interest Margin 3.88% 61 bps 21 bps v
Operating Efficiency Ratio'"’ 51.41% (733) bps (563) bps v
PPNR / RWA2#) 2.93% 80 bps 29 bps v
Credit
NCO / Average Loans (19) bps (36) bps
Returns
Net Operating Return on Tangible Assets'""’ 1.89% 39 bps 27 bps v
Common Equity Tier 1 Ratio™ 10.46% 26 bps (102) bps
Net Operating Return on Tangible Common Equity "’ 21.00% 349 bps 653 bps
W’.mwmymm and Pra-provision Ned Revenve are non-GAAP financiod measwres. A reconciiation of GAAP o non-GAAP financial & ira I in. The Eficiency Ratio reflecls non-

inlevest expense (exciwding amotization expense associnted with flangible asses and merger-relaled expenses) 05 a percontage of Ry faxable equivalent nel inlemst income and non-infemes! mvenues (sacluding
ginins or losses fom secoilies ransaclions and mevpar-nalated gains).
(2} Exciudes menger-relaled gaing angd expenses and amomizetion axpense Bssocied with Misagbie B3ses
{3} Risk-Weighted Assels for 30 T8 are preliminary. I o] - .
14 Soweces: Company flings and SEP Glabal Market Inteligence M&d'Bank Corporation



Deploying Capital Where and When it Makes Sense

M&T Loan Growth vs. Industry (Difference in Average Growth Rates)

£
% "E 17.5%
o3 10.2%
5= 7.5%
=R
5 0.7% 20% 7% 19y . 2.3%
119
EE 51% g0y o -5.4% 4.2%  56%
g
;L' 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Cumulative Capital Retained, Dividends and Share Repurchases
155%
| Partners Trust | | Provident | | Wilmington Trust | | Entry into CCAR | | Hudson City =1
123%
112% ]
A= T
13% 15%
=== | ogoy jLi=r) 128%
e 72% 57% 85%  89%
79% |~ 7 B5% 67% 3% 65%
80% 62% 50%
42%

s, 34% Il 34%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
YTD

mDividends Repurchases WiTotal Payout Capital Retained

Nofe: Calculafed using Nel Operahing Inc . hess prefemed dividends ang discounl amoamizad - appandy IR “ .
15 Source: Fodoral Resame " * s M&T Bank Corporation



Today’s Discussion Topics

* Leading deposit share in primary markets = Stable, low-cost core deposit funding
advantage

= Lending discipline guided by focus on returns = Maintaining profitability in competitive
environment

= Superior capital generation = Flexible capital allocation throughout long-
term cycles

L M&T Bank Corporation



Appendix and GAAP Reconciliations
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Earnings & Dividend Growth: 1983 — Q3 2018

$10.00
$9.00 8.82
$8.00
$7.00
$6.00
$5.00
$4.00
$3.00
$2.00
$1.00

m Dividends m GAAP EPS Impact of Amortization and Merger-related expenses
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M&T Bank Corporation...a solid investment

Of the largest 100 banks operating in 1983, only 23 remain today.

Among the remaining, M&T ranks 1%t in stock price growth

Stock
Closing Price at Return
9/30/2018 3/31/1983 CAGR
Rank Company Name Ticker (%) "’ (%)
1 M&T Bank Corporation MTB 164.54 1.34 14.5
2  State Street Corporation sTT 83.78 1.06 131
3 MNorthern Trust Corporation NTRS 102.13 1.51 12.6
4  U.S. Bancorp usB 5281 0.92 121
5 Commerce Bancshares, Inc. CBSH 66.02 1.27 138
23 — — 5.0
[Median - - 90 |
[MTB Price @ Median Growth Rate 28.07 1.34 9.0 |

T e e
19 (1) 1983 Stock Prices Souwrce: Compustat, Bigcharts.com, and/or Company website M&T Bank "r-'c'”:}c- ation



M&T Bank Corporation...a solid investment

18.4% Annual rate of return since 1980"

In the top 30 of the entire universe? of U.S. based stocks traded publicly since 1980

20

Rank Company Name Industry Annual Return
1 TIX Companies Inc Consumer Discretionary 23.2
2 Eaton Vance Corp. Financials 229
3 Stryker Corporation Health Care 221
4 Progressive Corporation Financials 218
5 Hasbro, Inc. Consumer Discretionary 216
[+ Sherwin-Williams Company Materials 200
7 HollyFrontier Corporation Emergy 20.0
3 Walmart Inc. Consumer Staples 19.8
9 Gap, Inc. Consumer Discretionary 19.8
10 Danaher Corporation Health Care 19.7
11 Berkshire Hathaway Inc. Class A Financials 19.5
12 Robert Half International Inc. Industrials 19.3
13 Graco Inc. Industrials 19.2
14 State Street Corporation Financials 19.1
15 Lowe's Companies, Inc. Consumer Discretionary 15.0
16 V.F. Corporation Consumer Discretionary 15.0
17 Mylan N.V. Health Care 15.0
18 Constellation Brands, Inc. Class B Consumer Staples 189
19 L Brands, Inc. Consumer Discretionary 188
20 Aflac Incorporated Financials 187
21 Equifax Inc. Industrials 187
22 Astronics Corporation Industrials 18.6
23 Raven Industries, Inc. Industrials 18.6
24 ME&T Bank Corporation Financials 18.4
25 HEICO Carporation Industrials 183
26 Church & Dwight Co., Inc. Consumer Staples 18.2
27 RLI Corp. Financials 18.1
28 Sysco Corporation Consumer Staples 181
29 Flowers Foods, Inc. Consumer Staples 177
30 Walgreens Boots Alliance Inc Consumer Staples 17.6

$1,199 invested in M&T in 1980 would be worth $1 million as of today

(1) CAGR calculsted assuming refmvesiment of dividends through Seplember 30,2018
(2)  Includes 543 U.5. based publically fraded stocks

M&TI'Bank Corporation



Reconciliation of GAAP and Non-GAAP Measures

Net Income 2012 2013 2014 2015 2016 2017 317 2Q18 3Q18
$ in millions

Net income £10295 $1,1385 $10662 $10797 $13151 $14083 $ 3559 $ 4932 (% 5261
Intangible amortzation® 37.0 28.6 20.7 16.2 259 19.0 4.7 4.7 4.5
Merger-related items* 6.0 7.5 - 60.8 21.7 - - - -
Net operating income $10725 $1,1746 $10869 $1,1566 $13627 $1427.3 $ 3607 § 4979 § 5306
PPNR

Net Income for EPS $ 9534 $10625 $ 9786 $ 9877 $12235 $£13275 $ 3358 $ 4726 § 5054
Preferred Div., Amort. of Pref. Stock &

Unvested Stock Awards 76.1 75.9 87.7 920 9Ny 808 201 206 20.7
Income Taxes 562.5 627.1 576.0 595.0 743.3 9156 2246 161.5 170.3
GAAP Pre-tax Income 1,582.0 1,765.6 1,642.2 16747 20584 23239 580.5 654.6 696.4
Prowvision for credit losses 204.0 185.0 124.0 170.0 190.0 168.0 30.0 35.0 16.0

Pre-Tax, Pre-Provision Net Revenue  $1,796.0 $19506 $1,766.2 $18447 $22484 $24919 $ 6105 $ 6896 § 7124

Earnings Per Share

Diluted eamnings per share § 754 $ B20 % V42 § T8 § 778 § 870 $ 221 % 326§ 353
Intangible amortization® 0.29 0.22 0.15 0.12 0.16 0.12 0.03 0.03 0.03
Merger-related items* 0.05 0.06 - 0.44 0.14 - - - B
Diluted net operating
earnings per share § 788 § 848 § V57 § 774 § 808 § 882 $ 224 § 329 § 356
Efficiency Ratio
§ in millions
Non-interest expenses $24608 $25879 $26895 $28229 §$30475 $3,1403 $ BOBOD $ 7766 § 7760
less: intangible amortization 606 469 3as 264 426 N4 78 6.4 6.2
less: merger-related expenses 99 12.4 - 76.0 358 - - - -
Non-interest operating expenses $23992 $25286 $26557 §$27205 §$29691 $£3109.0 $ 7982 | § 7702|§ V698
Tax equivalent revenues $42922 $45634 $44794 $46921 $53228 $56668 $14254  $14716 | $1,4941
less: gainf{loss) on sale of securities 0.0 56.5 - (0.1) 303 213 - 23 (3.4)
less: net OTTI losses recognized (47.8) (9.8) - - - - - - -
less; merger-related gains - - - - - - - - -
Denominator for efficiency ratio $43400 $4516.7 $44794 $46922 $52925 $56455 $14254 $1469.3 $14975
Net operating efficiency ratio 55.3% 56.0% 59.3% 58.0% 56.1% 55.1% 56.0% 52.4% 51.4%

Z1 *Net of tax M&T Bank Corporation



Reconciliation of GAAP and Non-GAAP Measures

Average Assets

£ in millions

Average assets

Goodwill

Core deposit and other
intangible assets

Deferred taxes

Average tangible assets

Average Common Equity

$ in millions

Average common equity

Goodwill

Core deposit and other
intangible assets

Deferred taxes

Average tangible common equity

22

3Q17

2Q18 Q18

$ 79983 § 83662 § 92143 $ 101,780 $ 124,340 § 120,860

(82)

32

$ 119515 $ 116413 | $ 115997
(4,593)

(4,593) (4,593)
(62) (59)
17 14

$ 76,356 % 80,074 $ 88583 % 98,057 % 119676 § 116,214

$ 114872 $ 111,775 | § 111,363

$ 8834 § 9844 § 10905 3

(82)

32

15069 $ 14301 | $ 14,317
(4,593)

(4,593) (4,593)
(62) (59)
17 14

$ 5207 $ 6256 $ 7345 %

10426 $ 9663 | $ 9683

M&I'Bank Corporation



M&T Peer Group
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BB&T Corporation
Citizens Financial Group, Inc.
Comerica Incorporated

Fifth Third Bancorp

Huntington Bancshares Incorporated

KeyCorp

M&T Bank Corporation

PNC Financial Services Group, Inc.

Regions Financial Corporation
SunTrust Banks, Inc.
U.S. Bancorp

Zions Bancorporation, N.A.

M&T Bank Corporation



