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Item 7.01. Regulation FD Disclosure.
On September 14, 2026, M&T Bank Corporation (“M&T”) posted an investor presentation to its website. A copy of the presentation is attached as Exhibit 99.1 hereto. From time to time, M&T may use this presentation in conversations with investors and analysts. The presentation can be found on the Investor Relations page of M&T’s website at ir.mtb.com/events-presentations.

The information in this Form 8-K, including Exhibit 99.1 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the "Exchange Act"), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any filing of M&T under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference in such filing.



Item 9.01 - Financial Statements and Exhibits
(d) The following exhibits are being filed herewith:

	
	
	
	
	
	
	
	
	

	Exhibit No.
	
	Exhibit Description

	99.1
	
	M&T Bank Corporation presentation dated September 14, 2026

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Forward-Looking Statements and Non-GAAP Financial Measures 2 This presentation may contain forward-looking statements regarding M&T Bank Corporation (“M&T”) within the meaning of the Private Securities Litigation Reform Act of 1995 and the rules and regulations of the Securities and Exchange Commission (“SEC”). Any statement that does not describe historical or current facts is a forward-looking statement, including statements based on current expectations, estimates and projections about M&T's business, and management's beliefs and assumptions. Statements regarding the potential effects of events or factors specific to M&T and/or the financial industry as a whole, as well as national and global events generally, on M&T's business, financial condition, liquidity and results of operations may constitute forward-looking statements. Such statements are subject to the risk that the actual effects may differ, possibly materially, from what is reflected in those forward-looking statements due to factors and future developments that are uncertain, unpredictable and in many cases beyond M&T's control. Forward-looking statements are typically identified by words such as "believe," "expect," "anticipate," "intend," "target," "estimate," "continue," or "potential," by future conditional verbs such as "will," "would," "should," "could," or "may," or by variations of such words or by similar expressions. These statements are not guarantees of future performance and involve certain risks, uncertainties and assumptions which are difficult to predict and may cause actual outcomes to differ materially from what is expressed or forecasted. While there can be no assurance that any list of risks and uncertainties is complete, important factors that could cause actual outcomes and results to differ materially from those contemplated by forward-looking statements include the following, without limitation: economic conditions and growth rates, including inflation and market volatility; events, developments and current conditions in the financial services industry, including trust, brokerage and investment management businesses; changes in interest rates, spreads on earning assets and interest-bearing liabilities, and interest rate sensitivity; prepayment speeds, loan originations, loan concentrations by type and industry, credit losses and market values on loans, collateral securing loans, and other assets; sources of liquidity; levels of client deposits; ability to contain costs and expenses; changes in M&T's credit ratings; domestic or international political developments and other geopolitical events, including trade and tariff policies and international conflicts and hostilities; changes and trends in the securities markets; common shares outstanding and common stock price volatility; fair value of and number of stock-based compensation awards to be issued in future periods; the impact of changes in market values on trust-, brokerage-, and investment management-related revenues; federal, state or local legislation and/or regulations affecting the financial services industry, or M&T and its subsidiaries individually or collectively, including tax policy; regulatory supervision and oversight, including monetary policy and capital requirements; governmental and public policy changes; political conditions, either nationally or in the states in which M&T and its subsidiaries do business; the initiation and outcome of potential, pending and future litigation, investigations and governmental proceedings, including tax-related examinations and other matters; operational risk events, including loss resulting from fraud by employees or persons outside M&T and breaches in data and cybersecurity; changes in accounting policies or procedures as may be required by the Financial Accounting Standards Board, regulatory agencies or legislation; increasing price, product and service competition by competitors, including new entrants; technological developments and changes; the ability to continue to introduce competitive new products and services on a timely, cost-effective basis; the mix of products and services; protection and validity of intellectual property rights; reliance on large customers; technological, implementation and cost/financial risks in large, multi-year contracts; continued availability of financing; financial resources in the amounts, at the times and on the terms required to support M&T and its subsidiaries' future businesses; and material differences in the actual financial results of merger, acquisition, divestment and investment activities compared with M&T's initial expectations, including the full realization of anticipated cost savings and revenue enhancements. These are representative of the factors that could affect the outcome of the forward-looking statements. In addition, as noted, such statements could be affected by general industry and market conditions and growth rates, general economic and political conditions, either nationally or in the states in which M&T and its subsidiaries do business, and other factors. M&T provides further detail regarding these risks and uncertainties in its Form 10-K for the year ended December 31, 2025, including in the Risk Factors section of such report, as well as in other SEC filings. Forward-looking statements speak only as of the date they are made, and M&T assumes no duty and does not undertake to update forward-looking statements. Annualized, pro forma, projected, and estimated numbers are used for illustrative purposes only, are not forecasts and may not reflect actual results. This presentation also contains financial information and performance measures determined by methods other than in accordance with accounting principles generally accepted in the United States ("GAAP"). Management believes investors may find these non-GAAP financial measures useful. These disclosures should not be viewed as a substitute for financial measures determined in accordance with GAAP, nor are they necessarily comparable to non-GAAP performance measures that may be presented by other companies. Please see the Appendix for reconciliation of GAAP with corresponding non- GAAP measures, as indicated in the presentation. 
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We are M&T Bank Purpose To make a difference in people’s lives by knowing them, growing with them and connecting them with everything they need to thrive. Vision To be the bank invited into homes, businesses and communities, by earning trust and deepening relationships with every interaction. We are committed to Our Customers We deepen relationships through local knowledge, trusted advice and the full strength of M&T. Our Communities We create lasting value by showing up for the communities we serve. Our Colleagues We invest in our people because they are how customers experience M&T. Our Shareholders We build long-term value through disciplined execution, resilience and relationships that grow over time. 3 
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Strong First Half 2026 Results 4 $9.44 (+25% YoY) Diluted Earnings Per Share Outcomes Earnings Momentum Return Focused $1,482MM (+14% YoY) Net Income 1.46% Return on Tangible Assets 16.5% Return on Tangible Common Equity 56% Cumulative IB Deposit Beta since Start of Cutting Cycle Profitability Discipline 3.70% Net Interest Margin 27 Basis Points Net Charge-Offs Improved Asset Quality -19% since YE25 Decline in Criticized Loans +10% YoY Continued Fee Growth Continued Fee Strength & Expense Discipline 55.5% Efficiency Ratio 2Q Avg Loans +2.2% QoQ Growth in Each Portfolio Strongest Average Quarterly Loan Growth Since 2012 2Q EOP CRE +5% QoQ CRE Inflection Note: Represents 1H26 results, except where noted. YoY comparisons are 1H25 vs 1H26. 
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Solid Performance in Key Metrics against Peers 5 ROTA(1) 1H26 Net Interest Margin 1H26 Efficiency Ratio(1) 1H26 PPNR / RWA(1) 1H26 NCO / Loans 1H26 Source: S&P Global Market Intelligence and company filings (1) See Appendix for reconciliation of GAAP with these non-GAAP measures 1.46% Peer 1 Peer 2 MTB Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10 Peer 11 Peer 12 3.70% MTB Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10 Peer 11 Peer 12 55.5% Peer 1 MTB Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10 Peer 11 Peer 12 2.7% MTB Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10 Peer 11 Peer 12 0.27% Peer 1 Peer 2 Peer 3 Peer 4 MTB Peer 5 Peer 6 Peer 7 Peer 8 Peer 9 Peer 10 Peer 11 Peer 12 
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6.4% 7.0% 7.1% 7.3% 7.3% 7.4% 7.5% 7.5% 7.6% 7.7% 8.1% 8.3% 8.3% Peer 12 Peer 11 Peer 10 Peer 9 Peer 8 Peer 7 Peer 6 Peer 5 Peer 4 Peer 3 MTB Peer 2 Peer 1 8.8% 9.0% 9.3% 9.3% 9.3% 9.4% 9.4% 9.5% 9.6% 9.7% 9.8% 10.2% 10.7% Peer 12 Peer 11 Peer 10 Peer 9 Peer 8 Peer 7 Peer 6 Peer 5 Peer 4 Peer 3 Peer 2 MTB Peer 1 Capital Flexibility • CET1 capital ratio decreased to 10.19% at end of 2Q26 • AFS and pension-related AOCI would have impacted the CET1 capital ratio by -2 bps at the end of 2Q26 • Expect CET1 ratio of 10.0% to 10.5% in 2026 • 2026 Stress Test results would imply a reduction of M&T’s SCB to the 2.5% minimum • Under the recent capital proposals: • CET1 capital would have increased an estimated 90 bps under the standardized approach • Additional 10-20 bps under the expanded risk-based approach, excluding the impact of AOCI CET1 Ratio incl. AOCI(1) 6/30/2026 Tangible Common Equity / Tangible Assets 6/30/2026 Highlights 6 ~0.6% vs Peer Median ~0.8% vs Peer Median 3.8% to 2.7% Decline in SCB 4% TBVPS YoY Growth since 6/30/2025 8% Outstanding Shares Repurchased in Last 12 Months 11% Increase in Quarterly Dividend in 3Q25 (1) Proposal would require regulatory capital to include unrealized gains / (losses) on AFS securities and pension-related effects 
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Strong Returns 7 (1) 3-Year average ROTA and ROTCE above 1.25% and 17% thresholds, respectively, results in a 150% of target payout on Performance-Vested Stock Units (“PVSU”) Return on Tangible Assets Return on Tangible Common Equity 1.25% Long-Term Target(1) 17% Long-Term Target (1) Consistently strong returns – ROTA in top quartile ROTCE in top quartile when normalizing peer equity for AOCI Recent performance above 1.25% ROTA; expect outperformance to continue Expect to reach 17% ROTCE in 2027 as CET1 trends to 10%; does not include incremental impact of March Capital Proposals 1.42% 1.30% 1.43% 1.46% 1.06% 1.04% 1.19% 1.29% 2023 2024 2025 1H26 MTB Peer Median 17.6% 14.5% 15.4% 16.5% 17.1% 14.8% 15.5% 17.0% 13.3% 11.8% 13.1% 15.0% 2023 2024 2025 1H26 MTB Peer Median Peer Median (Ex. AOCI) 
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$20.4 $22.5 $25.6 $26.5 $26.7 $23.6 $23.1 $24.0 $24.8 $25.1 $54.2 $58.9 $61.5 $62.2 $66.0 $34.5 $30.2 $25.0 $24.1 $23.6 2023 2024 2025 4Q25 2Q26 Strong Loan Growth 8 $132.7 $134.7 $136.1 $98.2 $104.5 $111.1 +6% +6% Consumer Residential Real Estate C&I CRE Grew average loans, excluding CRE, by 6% in both 2024 and 2025; demonstrating M&T’s diversified portfolio Average loans grew 3% from 4Q25, including CRE inflection during the second quarter Average Loans ($, B) Non-CRE $117.8 $141.4 $137.6 $113.5 
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$409 $436 $550 $475 $514 $551 $680 $675 $724 $584 $632 $673 2023 2024 2025 Solid Fee Growth 9 Noninterest Income ($, MM) Excluding Securities G/L and Notable Items $2,299 $2,417 $2,687 +5% +11% • Solid growth in all fee categories • Mortgage aided by residential subservicing and commercial originations • Trust income growth from both Institutional Services and Wealth, including AUM growth • Fees related to our capital markets business also supported YoY growth • Increased noninterest income as a % of total revenue from 26% to 28%(1) Trust Service Charges Mortgage Brokerage Trading / Deriv. Other Revenues $248 $254 $270 $283 $359 $380 $333 $400 1H25 1H26 $1,294 $1,423 +10% • Other Revenue growth reflects two Bayview distributions in the first half of 2026 • Trust income growth from both Institutional Services and Wealth, including AUM growth • Increased noninterest income as a % of total revenue from 27% to 29%(1) YoY YTD vs. Prior (1) Total revenue includes NII on a taxable-equivalent basis 
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$2,166 $1,690 $1,252 $1,208 1.62% 1.25% 0.90% 0.84% 2023 2024 2025 2Q26 Nonaccrual Loans Nonaccrual Loans (%) Continued Asset Quality Improvement 10 Nonaccrual Loans ($, MM) Criticized Commercial Loans ($, MM) -22% -26% -21% -27% Consistent improvement in credit quality; 44% reduction in nonaccrual and 53% reduction in criticized loans since 2023 Nonaccrual Loans % of Total Loans at lowest level since 2007 -3% -19% $12,579 $9,915 $7,258 $5,852 14.0% 11.2% 8.3% 6.5% 2023 2024 2025 2Q26 Crit. Commercial Loans Crit. % of Commercial Loans 
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2026 Outlook 11 2026 Outlook Comments In c o m e S ta te m e n t Net Interest Income Taxable-equivalent $7.2 to $7.35 billion • Bottom half of the range • Full-year NIM in the high 3.60s – implies mid 3.60s for second half of the year Fee Income $2.8 to $2.85 billion • High end of the range • Reflects broad based strength in fee income year to date, the second quarter BLG distribution and higher sub-servicing fee income beginning in the third quarter GAAP Expense Includes intangible amortization $5.5 to $5.6 billion • High end of the range • Continued investment in enterprise initiatives and well-managed non-investment spend Net Charge-Offs % of Average Loans ~37 basis points Tax Rate Taxable-equivalent 24.0% +/- A v e ra g e B a la n c e s Loans $141 to $143 billion • Reflects continued commercial loan momentum, inflecting CRE balances and continued growth in consumer Deposits $165 to $167 billion • Focus on growing operational accounts and other customer deposits at a reasonable cost CET1 Capital Ratio 10.0% to 10.5% No Change to 2026 Ranges 
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Why invest in M&T? • Long term focused with deeply embedded culture • Business operated to represent the best interests of all key stakeholders • Energized colleagues consistently serving our customers and communities • A safe haven for our clients as proven during turbulent times and crisis • Experienced and seasoned management team • Strong risk controls with long track record of credit outperformance through cycles • Leading position in core markets 12 • 15-17% ROTCE(1) • Robust dividend growth • 8% TBV per share growth(2) Source: FactSet, S&P Global, Company Filings (1) ROTCE range comprises 5 years of the trailing 3-year ROTCE from 2020-2025, consistent with M&T's measurement of ROTCE for performance-based stock compensation (2) TBV per share growth represents CAGR from 2020-2025 Purpose-Driven Successful and Sustainable Business Model that Produces Strong Shareholder Returns Purpose Driven Organization Successful and Sustainable Business Model Strong Shareholder Returns 
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Objectives • Make it easy for clients to do business with us • Ensure all markets and clients experience us as one bank • Empower leaders to lead across businesses • Win in the markets and businesses where we operate • Drive more integration and collaboration in service of growth Operational Excellence Enterprise execution with clarity, consistency, control, and scalable strength Teaming for Growth Alignment and integration across markets, lines of business, and platform capabilities will accelerate regional bank growth. Enterprise Priorities Enterprise Priorities Outcomes • Primary checking account and deposit growth • New England regions lead in deposit and loan growth • Increased revenue per Relationship Manager • Increased Wealth referral volume and penetration • Top 5 SBA ranking in New England markets • Increased Mortgage Originations Outcomes • Streamlined organizational design • Added resiliency through platform modernization • Improved cycle times for credit decisioning • Faster call routing and servicing • Targeted talent recruitment and skill development 13 Objectives • Build scalable operations that enable the bank's growth • Deliver exceptional experiences for customers and colleagues • Increase productivity through simplification, automation, and disciplined risk management • Build the capabilities, talent, and culture that sustain Operational Excellence 
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Appendix 14 
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15 Appendix Note: M&T is providing supplemental reporting of its results on a “GAAP – Adjusted” basis, from which M&T excludes the after-tax effect of certain notable items of significance. Although “GAAP – Adjusted” income as presented by M&T is not a GAAP measure, M&T’s management believes that this information helps investors understand the effect of such notable items in reported results. Tables in appendices may not foot due to rounding. GAAP to GAAP - Adjusted (Non-GAAP) Reconciliation In millions 2023 2024 2025 1H26 2Q26 Revenues Net interest income - GAAP $7,115 $6,852 $6,948 $3,544 $1,792 Total other income - GAAP 2,528 2,427 2,742 1,429 740 Subtotal 9,643 9,279 9,690 4,973 2,532 Premium amortization for acquired securities - - 15 - - Gain on sale of out-of-footprint loan portfolio - - (15) - - Gain on sale of ICS subsidiary - - (10) - - Gain & earnout on CIT (225) - (28) - - Gain on MTIA - - - - - Revenues - GAAP Adjusted $9,418 $9,279 $9,652 $4,973 $2,532 Noninterest expense Noninterest expense - GAAP $5,379 $5,359 $5,493 $2,787 $1,349 Pension Plan Distribution Benefit - 12 - - - Redemption of Trust Preferred Obligations - (20) - - - Vacated Facility Write-downs - (27) - - - FDIC special assessment (197) (34) 37 - - Charitable contribution - - (30) - - Merger-related expense - - - - - Noninterest expense - GAAP Adjusted $5,182 $5,290 $5,500 $2,787 $1,349 PPNR Revenues - GAAP Adjusted $9,418 $9,279 $9,652 $4,973 $2,532 (Gain) loss on bank investment securities (4) (10) (2) (6) (2) Noninterest expense - GAAP Adjusted (5,182) (5,290) (5,500) (2,787) (1,349) Pre-provision net revenue $4,232 $3,979 $4,150 $2,180 $1,181 
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16 Note: M&T consistently provides supplemental reporting of its results on a “net operating” or “tangible” basis, from which M&T excludes the after-tax effect of amortization of core deposit and other intangible assets (and the related goodwill, core deposit and other intangible asset balances, net of applicable deferred tax amounts) and gains (when realized) and expenses (when incurred) associated with merging acquired operations into M&T, since such items are considered by management to be “nonoperating” in nature. Although “net operating income” as defined by M&T is not a GAAP measure, M&T’s management believes that this information helps investors understand the effect of acquisition activity in reported results. (1) After any related tax effect GAAP to Net Operating (Non-GAAP) Reconciliation Appendix In millions 2023 2024 2025 1H26 2Q26 Net income Net income - GAAP $2,741 $2,588 $2,851 $1,482 $818 Amortization of core deposit and other intangible assets (1) 48 42 32 12 5 Net operating income 2,789 2,630 2,883 1,494 823 Preferred stock dividends (100) (134) (146) (78) (35) Net operating income available to common equity $2,689 $2,496 $2,737 $1,416 $788 
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17 GAAP to Net Operating (Non-GAAP) Reconciliation Appendix In millions 2023 2024 2025 1H26 2Q26 Efficiency ratio Noninterest expense $5,379 $5,359 $5,493 $2,787 $1,349 Less: Amortization of core deposit and other intangible assets 62 53 42 16 7 Noninterest operating expense $5,317 $5,306 $5,451 $2,771 $1,342 Taxable-equivalent net interest income $7,169 $6,902 $6,992 $3,567 $1,804 Other income 2,528 2,427 2,742 1,429 740 Less: Gain (loss) on bank investment securities 4 10 2 6 2 Denominator $9,693 $9,319 $9,732 $4,990 $2,542 Efficiency ratio 54.9% 56.9% 56.0% 55.5% 52.8% 
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18 Appendix GAAP to Tangible (Non-GAAP) Reconciliation In millions 2023 2024 2025 1H26 2Q26 Average assets Average assets $205,397 $211,220 $210,645 $215,186 $216,532 Goodwill (8,473) (8,465) (8,465) (8,465) (8,465) Core deposit and other intangible assets (177) (120) (82) (55) (51) Deferred taxes 44 33 24 18 17 Average tangible assets $196,791 $202,668 $202,122 $206,684 $208,033 Average common equity Average total equity $25,899 $28,052 $28,804 $28,291 $27,939 Preferred stock (2,011) (2,344) (2,468) (2,505) (2,434) Average common equity 23,888 25,708 26,336 25,786 25,505 Goodwill (8,473) (8,465) (8,465) (8,465) (8,465) Core deposit and other intangible assets (177) (120) (82) (55) (51) Deferred taxes 44 33 24 18 17 Average tangible common equity $15,282 $17,156 $17,813 $17,284 $17,006 
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19 Appendix GAAP to Tangible (Non-GAAP) Reconciliation In millions 12/31/2023 12/31/2024 12/31/2025 6/30/2026 Total assets Total assets $208,264 $208,105 $213,510 $219,261 Goodwill (8,465) (8,465) (8,465) (8,465) Core deposit and other intangible assets (147) (94) (64) (48) Deferred taxes 37 28 20 17 Total tangible assets $199,689 $199,574 $205,001 $210,765 Total common equity Total equity $26,957 $29,027 $29,177 $27,946 Preferred stock (2,011) (2,394) (2,834) (2,434) Common equity 24,946 26,633 26,343 25,512 Goodwill (8,465) (8,465) (8,465) (8,465) Core deposit and other intangible assets (147) (94) (64) (48) Deferred taxes 37 28 20 17 Total tangible common equity $16,371 $18,102 $17,834 $17,016 
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M&T Peer Group PNC Financial Services Group, Inc. Fifth Third Bancorp Regions Financial Corporation First Citizens BancShares, Inc. Huntington Bancshares Incorporated Zions Bancorporation, NA KeyCorp Truist Financial Corporation U.S. Bancorp M&T Bank CorporationCitizens Financial Group, Inc. First Horizon National Corporation 20 Pinnacle Financial Partners, Inc. 
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Continued Asset Quality Improvement

Consistent improvement in credit quality; 44% reduction in nonaccrual and 53% reduction in criticized loans since 2023
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Why invest in M&T?

Purpose-Driven Successful and Sustainable Business Model that Produces Strong Shareholder Returns
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Enterprise Priorities

Operational Excellence

Enterprise execution with clarity, consistency, control, and scalable
strength

Objectives

+ Build scalable operations that enable the bank's growth
+ Deliver exceptional experiences for customers and colleagues

+ Increase productivity through simplification, automation, and disciplined risk
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Outcomes
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Teaming for Growth

Alignment and integration across markets, lines of business, and platform
capabilities will accelerate regional bank growth.
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+ Winin the markets and businesses where we operate

+ Drive more integration and collaboration in service of growth

Outcomes
« Primary checking account and deposit growth

« New England regions lead in deposit and loan growth
+ Increased revenue per Relationship Manager

+ Increased Wealth referral volume and penetration

+ Top5 SBAranking in New England markets

Increased Mortgage Originations
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Appendix

GAAP to GAAP - Adjusted (Non-GAAP) Reconciliation

In millions 2023 2024 2025 1H26 2Q26
Revenues

Net interest income - GAAP $7,115 $6,852 6,948 $3,544 $1,792
Total other income - GAAP 25528 2427 2,742 1.429 740
Subtotal 9,643 9,279 9,690 4,973 2532
Premium amortization for acquired securities < = 15 - -
Gain on sale of out-of-footprint loan portfolio. - - (15) - -
Gain on sale of ICS subsidiary - - (10) - R
Gain & eamout on CIT (225) - (28) g g
Gain on MTIA & = : z -
Revenues - GAAP Adjusted $9,418 $9,279 9,652 $4,973 $2,532
Noninterest expense

Noninterest expense - GAAP $5,379 $5,359 $5,493 $2,787 $1,2349
Pension Plan Distribution Benefit - 12 - - =
Redemption of Trust Preferred Obligations = (20) g g E
Vacated Facility Write-downs 3 (27) : E £
FDIC special assessment (197) (34) 37 - -
Charitable contribution - - (30) - -
Merger-related expense - - - - -
Noninterest expense - GAAP Adjusted $5,182 $5,290 $5,500 $2,787 $1,349
PPNR

Revenues - GAAP Adjusted $9,418 $9,279 $9,652 $4,973 $2,532
(Gain) loss on bank investment securities 4) (10) (2) (6) @)
Noninterest expense - GAAP Adjusted (5.182) (5.200) (5.500) (2.787) (1,349)

Pre-provision net revenue $4,232 $3,979 $4,150 $2,180 $1,181

ance. Athough-G

innotabe tems of s
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Appendix

GAAP to Net Operating (Non-GAAP) Reconciliation

In millions 2023 2024 2025 1H26 2026

Net income

Net income - GAAP $2,741 $2,588 52,851 $1,482 $818
Amortization of core deposit and other intangible assets () a8 42 32 12 5
Net operating income 2,789 2,630 2883 1,494 823
Preferred stock dividends (100) (134) (146) 78 (35)
Net operating income available to common equity $2,689 $2,496 $2,737 $1.416 $788
ot aT i oflctof oizaon o e Gt andovr i ases(andh i ool core dopotand ot mangile s bl e
VET. i s s conscert by mansgement .08 roncpesing’ e, A WeT i nota

AP measurs, MAT' management
(1) e any et tox e
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Appendix

GAAP to Net Operating (Non-GAAP) Reconciliation
In millions 2023 2024 2025 1H26 2Q26

Efficiency ratio

Noninterest expense $5,379 $6,359 $5,493 $2,787 $1,349
Less: Amortization of core deposit and other intangible assets 62 53 42 16 7
Noninterest operating expense $5,317 $5,306 $5,451 $2,771 $1,342
Taxable-equivalent net interest income $7,169 $6,902 $6,992 $3,567 $1,804
Other income 2,528 2427 2,742 1,429 740
Less: Gain (loss) on bank investment securities 4 10 2 6 2
Denominator $9,693 $9,319 $9,732 $4,990 $2,542
Efficiency ratio 54.9% 56.9% 56.0% 55.5% 52.8%
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Appendix

GAAP to Tangible (Non-GAAP) Reconciliation

Average assets

Average assets

Goodwil

Core deposit and other intangible assets
Deferred taxes

Average tangible assets

Average common equity
Average total equity
Preferred stock

Average common equity
Goodwill

Core deposit and other intangible assets
Deferred taxes

Average tangible common equity

$205,397
(8.473)
(77)

44
$196,791

$25,899
(2011)
23,888
(8.473)
(177)
44
$15,282

2024

$211,220
(8,465)
(120)

33
$202,668

$28,052
(2,344)
25,708
(8,465)
(120)
33
$17,156

$210,645
(8,465)
(82)

24
$202,122

$28,804
(2.468)
26,336
(8.465)
(82)

24
$17,813

1H26 2Q26
$215,186 $216,532
(8,465) (8,465)
(55) (51)

18 17
$206,684 $208,033
$28,291 $27,939
(2,505) (2,434)
25,786 25,505
(8,465) (8,465)
(55) (51)

18 17
$17,284 $17,006
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Appendix

GAAP to Tangible (Non-GAAP) Reconciliation

Total assets

Total assets

Goodwill

Core deposit and other intangible assets
Deferred taxes

Total tangible assets

Total common equity

Total equity

Preferred stock

Common equity

Goodwill

Core deposit and other intangible assets
Deferred taxes

Total tangible common equity

12/31/2023

$208,264
(8,465)
(147)

37
$199,689

$26,957
(2011)
24,946
(8,465)
(147)
37
$16,371

12/31/2024

$208,105
(8,465)
(94)

28
$199,574

$20,027
(2,394)
26,633
(8,465)
(94)

28
$18,102

12/31/2025

$213,510
(8,465)
(64)

20
$205,001

$29,177
(2,834)
26,343
(8.465)
(64)

20
$17,834

6/30/2026

$219,261
(8.465)
(48)

17
$210,765

$27,946
(2.434)
25,512
(8,465)
(48)

17
$17,016
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M&T Peer Group

Citizens Financial Group, Inc.

Fifth Third Bancorp

First Citizens BancShares, Inc.

First Horizon National Corporation
Huntington Bancshares Incorporated

KeyCorp

M&T Bank Corporation

Pinnacle Financial Partners, Inc.
PNC Financial Services Group, Inc.
Regions Financial Corporation
Truist Financial Corporation

U.S. Bancorp

Zions Bancorporation, NA
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Forward-Looking Statements and Non-GAAP Financial Measures

This presentation may contain forwarcooking statements regarding MAT Bark Corporaion (W8T witinthe mearing of
the Private Securtie Liigatin Reforn Actof 1995 an the rules and reguiation of the Securties and Exchange
Comission ('SEC"). Any sttement that does nol describe historical o curent facts is a forvard-locking satement.
including statements based on curtnt expeciatons, estmates and prjectons about N&T' business, and management’s
elefs and assumptons

Statements regarding the potenta effects of evens orfacors specficto MST andio he financialindusty as a whole, as
wellas natonal and global events general, on MATs business, nancialcondion,iquidty and resuts of oerations may
consiitte forvr-ooking salements. Such statements are subject {0 th sk tha the actuel efects may dier possibly
materaly,fom wha s reflecte in those forwrc-ooking staterments due o factors and fture developments hat are
uncertain, unpredicable and in many cases beyond M&T's control

Forward-toking tatsments aretyically identiied by words such as believe,” “expect; “antipate” "nend.” "trget.”
estimate;”“contnue,” or“potental”by futre conditonal verbs such as “will*would”*shouid,* could, o ‘may.”or by
arialion of such wards or by simiar expressions. These statements are ol guarantees o ure perormance and niolve
cerai isks, uncertainties and assuptns which are cifiul o predit and may cause actualoutcomes to ifer materially
from what s expressed or forecasted

While there can be no assurance tat any it ofisks and unceraities is complete important factors that coul cause
actual outcomes and resulst difer materally from those contemplated by onvard-looking tatements incude te-
following, wihout mtaion: economic coniton and growt ate, ncuding nfiation and market voltliy: everts,
developments and current conditons i the fnancil servies industy, incuding ust, brokerage and investment
managerment businesses; changes ininleret e, spreads on eaming assels and interestbearing iabiltes, and interest
fate senstvly: prepayment speeds,loan oginations, loan concentatons by type and ndusty, reditJosses and markel
values on oans, colateral securing oans, and other assets; sources of iquidity: leves of client deposts; abilty to contan
costs and expenses; changes n MAT' credit ralngs: domestic or intemalonal poifcal developments and olher geopolcal
events, incuding trade and tarf poicies and ntemational conficts and hostis; changes and trends in the securties
markets; comman shares outstanding and common stock price voltiy, air value ofand number ofstock-based
compensallon awaros to be issued in futre periods; he impact ofchanges in market values on tust., brokerager, and
investment management-elate revenues; fedeal, state orlocal legsiation anlor regulatons afectng the financil
senvices industy,or M&T and s subsidiaries indvidualy or collectvel, incuding ax poicy;feguitory supervison and
oversight, inlucing monetry policy and capitarequiements; qovermental and publc ol changes: polcal condiions,
eithernationally o in the states i which MAT and it subsiiies oo business; th intiaton and outcore o potetil,
pending and futue igaton, investigations and govermenial proceedings,incluting tax-telated exaninations and olher
matters; perational sk events, incluing 5s resulting from fraud by employees orpersons outside MT and breaches in
data and cybersecurky; changes in accounting poliies o procedures as may be requied by the Financial Accounting
Standards Board, reguialory agencies or legsiation; increasing pric, product and servie compelfion by competfors,
including new enrants; tecnological developments and changes; the abiy to continue o nroduce competive new
products and services on a timey, ost-ffecive basi; the mix o products and senices;

protection and vliity ofintelfectualproperty ighs; relianc on large customers; technologica, implementation and
costfinancial isks inferge, mut-year contracts;contiued availabilty offinancing; fianca resources n the amounts, at
e times and onthe ters required o support MAT and s subsidaies” fuure businesses; and malerildiferences in the
actualfinancal reults of merger, acquisiion, dvestment and investment actvies compared wih MAT' iniial expectatons,
includingthe ful realzation of antcipated costsavings and fevenue enhancemerts

These are fepresentatve of hefactorsthat could affect the outcore of the foviard-ooking statements, In aditon, as
noted,such salements coud be affected by generalincusiy and mrke condions and growh ates, general economic
and polialcondions, ether naionaly or i e sttes inwhich MT and s subsidres 6o business, and ol actors.

MAT provides furthr detal egarding these risks and uncertintes i ts Form 10-K for the year ended Decermber 31, 2025,
including inthe Risk Factors secton of such repor, as well s n fher SEC fings. Forwarc-ooking satements speak only
as ofthe date they are mace, and MAT assumes no uty and does not underake to update fonvarc-ooking satements,

Annualized, pro forma, prjected, and estimated numbers are used for lusirative purposes only, are notforecasts and may.
ot eflect actval esuls.

“This presentaton aso contain fnancia nfomation and performance measures determined by methods other than in
accordance with accouniing prnciles generally acoepled inthe United States (GAAP"). Management blieves nvestors
may fnd these non-GAAP fiancal measures useful. These disciosures should notbe viewed a5 substtute for financial
Measures determined in accordance with GAAP, nor are they necessarly comparable o non-GAAP performence measures
tht may be presented by otner companies Please sae the Appendi for econcliation of GAAP withcorresponding non-
‘GAAP measires, as ndicated in the presentation.
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We are M&T Bank

Purpose Vision
To make a difference in people’s lives
by knowing them, growing with them and

connecting them with everything they need to
thrive.

To be the bank invited into homes,
businesses and communities,

by earning trust and deepening relationships with
every interaction.

We are committed to

Our Customers Our Communities Our Colleagues Our Shareholders

We deepen relationships We create lasting value by We invest in our people We build long-term value

through local knowledge, showing up for the because they are how through disciplined

trusted advice and the full communities we serve. customers experience M&T. execution, resilience and

strength of M&T. relationships that grow
over time.
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Strong First Half 2026 Results

Earnings Momentum Return Focused

16.5%
Return on Tangible Common
Equity

$9.44 (+25% YoY) $1,482MM (+14% YoY) 1.46%

Diluted Earnings Per Share Net Income Return on Tangible Assets

Strongest Average Quarterly Loan Growth Since 2012 Profitability Discipline

56%
Cumulative IB Deposit Beta
since Start of Cutting Cycle

3.70%
Net Interest Margin

2Q Avg Loans +2.2% QoQ 2Q EOP CRE +5% QoQ
Growth in Each Portfolio CRE |Inflection

Continued Fee Strength & Expense Discipline Improved Asset Quality

+10% YoY 55.5% 27 Basis Points -19% since YE25

Continued Fee Growth Efficiency Ratio Net Charge-Offs Decline in Criticized Loans

Nots: Represents 1126 resus, axcept where oted. Yo comparisans a 1125 vs 1H28
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Solid Performance in Key Metrics against Peers

ROTA™M Net Interest Margin Efficiency Ratio(") PPNR / RWA™ NCO / Loans
H26 tHze Hze 1H2e ‘Hze
Peer1 I MTe . 3.70% Peer1 nTe N 2.7% pesr 1l
Poerz J Peer 1 mS wTe I 55.5% Peer1 I Peorz
we I 1.46% Peor2 I Peerz I Poorz Peora
Peors m Poora Poor3 Peors I Peora
Peora Peers I Peers m — wTe N 027%
Peers J Peors Poers Peers Poers
Peers m— Peors [ Poers I Poors Poors I
Poor7 Peer7 I Peer7 I Peer7 [ Poor7 I
Peers J Peors [ Poors I Peors S Poors I
Peers Peors S Peers T Peers mm Peers I
Poer10 I Peer 10 I Peer 10 I Peor 10 N Poor 10
Peer 11 [ Peer 11 [ Peer 11 [ Peer 11 Poor 11 I—
Peer12 I Peer12 [ Peer12 I Peer12 [ Peer 12 [

Source: S5 Giobal ket neligence and company figs
(1) See Appendis for reconcilaton of GAAP Wi these non-GAAP measures
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Capital Flexibility

o o o
ko P a2 3.8% to 2.7%
Increase in Quarterly Dividend in Outstanding Shares TBVPS YoY Growth since el
3025 Repurchased in Last 12 Months 3012025
Tangible Common Equity /
CET1 Ratio incl. AOCI ’T ible Py
6/30/2026 gl Aasets Highlights
i + CETA capital ratio decreased to 10.19% at end of
Peer 1 Peer 1 8.3% 2026
ne Peer2 8.3% + AFS and pension-related AOCI would have
3 impacted the CET1 capital ratio by -2 bps at the
Peer2 wre [ s end of 2026
Peer 3 Peer 3 T1.7%
+ Expect CETA ratio of 10.0% to 10.5% in 2026
Peer 4 Peer 4 7.6%
Peer s Peers — + 2026 Stress Test results would imply a reduction
of M&T's SCB to the 2.5% minimum
Peer 6 Peer 6 7.5%
Poor? o poor 7 s + Under the recent capital proposals:
Poer 8 0.3% Peer8 7.3% + CET1 capital would have increased an
eers - peers i estimated 90 bps under the standardized
3% - approach
Peer 10 9.3% Peer 10 71%
+ Additional 10-20 bps under the expanded
Peor 11 Reat1 7.0% risk-based approach, excluding the impact
Peer 12 Peer 12 64% of AOCI

cetatedefects

1) Proposal would requre reguistory capal o ncud ains
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Strong Returns

Consistently strong returns - ROTA in top quartile
ROTCE in top quartile when normalizing peer equity for AOCI

Recent performance above 1.25% ROTA; expect outperformance to Expect to reach 17% ROTCE in 2027 as CET1 trends to 10%; does not
continue include incremental impact of March Capital Proposals
Return on Tangible Assets Return on Tangible Common Equity
— vas 1.46%

17% Long-Ter Target 1
5.0%

1.29%

1.25% Long-Temn Target")

2023 2024 2025 1H26 2023 2024 2025 1H26

&MTB = Peer Median MMTB  =Peer Median = Peer Median (Ex. AOCI)

(1) 3-Year average ROTA and ROTCE

ove 125% and 17% hreshods, espectvely, esuls n a 150% of target payout on Perfomance Vested Stock Ui (PYSL)
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Strong Loan Growth

Grew average loans, excluding CRE, by 6% in both 2024 and 2025; demonstrating M&T’s diversified portfolio
Average loans grew 3% from 4Q25, including CRE inflection during the second quarter

Average Loans ($, B)

$132.7 $134.7 $136.1 $137.6 s141.4
$30.2 $25.0 $24.1 $23.6
- st : [ 51114 | [ s1135 | [ 5117 |
nowre ][ sssz | @D [ s100s | @D
$61.5 $62.2 $66.0
$58.9
- e
R—
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