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Item 7.01. Regulation FD Disclosure.

On March 11, 2010, representatives of M&T Bank Corporation (“M&T”) will deliver a presentation to analysts and investors at the Citigroup 2010
Financial Services Conference in New York City. M&T’s presentation is scheduled to begin at 2:00 p.m. Eastern Time. A copy of this presentation is attached
as Exhibit 99.

The information in this Form 8-K, including Exhibit 99 attached hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liability of such section, nor shall it be deemed incorporated by reference in any
filing of M&T under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in such filing, unless expressly
incorporated by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No.
99 M&T Bank Corporation Presentation.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

M&T BANK CORPORATION

Date: March 11, 2010 By: /s/ René F. Jones
René F. Jones
Executive Vice President
and Chief Financial Officer
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Exhibit No.
99 M&T Bank Corporation Presentation. Filed herewith.
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Disclaimer
e )

This presentation contains forward looking statements within the meaning of the Private Securities Litigation
Reform Act giving the Company's expectations or predictions of future financial or business performance or
conditions. Forward-looking statements are typically identified by words such as "believe,"” "expect," “anticipate,"”
"fﬂfend," Hrarget’ o nn o L

estimate," "continue, " "positions," "prospects” or "potential," by future conditional verbs such
as "will," "would," "should,” "could” or "may”, or by variations of such words or by similar expressions. These
forward-looking statements are subject to numerous assumptions, risks and uncertainties which change over
time. Forward-looking statements speak only as of the date they are made and we assume no duty to update

forward-looking statements.

in addition to factors previously disclosed in our SEC reports and those identified elsewhere in this presentation,
the following foctors among others, could cause actual results to differ materially from forward-looking
statements or historical performance: ability to obtain regulatory approvals and meet other closing conditions to
the merger, including approval by Provident shareholders, on the expected terms and schedule; delay in closing
the merger; difficulties and delays in integrating the M&T and Provident businesses or fully realizing cost savings
and ather benefits; business disruption following the merger; changes in asset quality and credit risk; the inability
to sustain revenue and earnings growth; changes in interest rates and capital markets; inflation; customer
occeptance of ME&T products and services; customer borrowing, repayment, investment and deposit practices;
customer disintermediation; the introduction, withdrawal, success and timing of business initiatives; competitive
conditions; the inability to realize cost savings or revenues or to implement integration plans and other
consequences associoted with mergers, acquisitions ond divestitures; economic conditions; and the impoct,
extent and timing of technological changes, capital management activities, and other actions of the Federal
Reserve Board and legislative and regulatory actions and reforms,

Annualized, pro forma, projected and estimated numbers are used for ilfustrative purpose only, are not forecasts
and may not reflect actual results.

I\ M&T Bank Corporation 2




M&T: A “Super-Community Bank”

Our approach is simple:

= We provide banking services in communities
where we live and work

= We focus on carefully underwritten lending, based
on local knowledge

= We take a prudent approach to acquisitions — we
grow when and where it makes sense

= We view our long-tenured and engaged
employees as key to our success

* The result is a history of above-average
shareholder returns

X\ M&T Bank Corporation 3




We provide banking services in the communities where we live and work

We have 15 Community Banking Regions across the M&T footprint

* Regional Presidents represent
the face of M&T in each of our
markets

* We provide a wide range of A T (.
g I e 27, ked
banking services to customers in III v
our communities ' | '

AR el it e
0 Over 2 million retail customers | e el 4 S L
0 Over 190,000 commercial £ A ips
customers f“{ Gl 7
iy /”
" M&T employs more than x\ LN TR
A .
14,000 people across the o~ Sl
footprint -
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Lending in our communities
N - |

We lend in the markets where we live and work to people and
enterprises whom we know

#1 market share for lead #1 Small Business Lender in:

bank relationships’ Baltimore
among middle market clients in: Binghamton
Baltimore Buffalo
Binghamton Rochester
Buffalo Syracuse
Harrisburg
Rochester Ranked 9" Nationally™
Syracuse

147,026 Consumer and
mortgage loans

59.38
Avg loan size: $63,000

¥ Imdependent markel reicanch
= Small Busingss Administiration

Lending in 2009

6,721 Small business 4,545 loans to larger
loans commercial customers

5911 million $6.0B
Avg loan size: $136,000 Avg loan size: $1.3 million
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We are only as strong as the communities we serve

Westminster Community Charter School Gettyshurg Visitor Center

United Way Day of Caring in Baltimore

* The M&T Charitable Foundation has donated more than $133 million
to community-based organizations over the past 10 years

= We have been recognized as one of the top charitable companies in
the U.S.

» MA&T has earned the highest possible Community Reinvestment Act
rating on every exam since 1982

X M&T Bank Corporation s




e

-

IsiIKions

INIAWOHd =

WrECRD ARNDNG
ROrISCmACTRACEE S Saa

RO BTy RSB T E) R

FLEC U TP MIELTE Y. T

LordB5 BN BUBSEY, 38N

LO-ErTOLRGD WA AL Wi

LR R SR SRR S

O HHEE BIRSERUUNY 5 g

Lorge g EeRd mogyoedg ey

AP TTRUTL SIS 0I5
BO-SRCULIOD (RURULY UOIOIN M ODIHIA MON 1 e
BOr SCLI Ut o A sl

S ASN g N BN e By P ey
BOASN/ONTE CLYE L

BOF 1AM AU SN

RO AN DU FDID

BO-UNT BunBsl BE 08NS baURg
BrfEp e gLy by

DA NS RIS

SO-INFAREAHALL

ForrrBaunsucZ

BT RO G D
wCrEETTI B | T UL U

—

g _

Medan: 3.03

Lk

‘ $1.0+ Billion Bank Only Deals (2000-2010) ]

We have a prudent approach to acqu

We grow when it makes sense...

iy LR e s AL
FORUNPSTLLYINOS A0 2,

O ARASLED SN R
FO-RB NG LS

SR AJUNLWSENG

Lo FU PRI LS ]
PPOLOUR ] JUIDJUBRIENN ] LN
PR G LR e e s Bey
VB SUBRUR RS UBS e
EQr320ADIS050e 0 awy 0 aueg
Eorumy g 101 Y8R

W S0d D B ERcuES dNE
Lrhe s D R aE

VO ACYIBAN LT 1R

L DE: e T P

MU R RO
MOrUBrAIEN NRRLYEE

DO ASRLLIN RS SN S MY
COPAS 0 PRCVPIML SR

LU TR ST S |

- iagUaueg SrmR g

DO NG U S0G 915

e - e e L ]
s o5 ol g smp
O g U GO0 | LOURG BIUBLWS D BUSHEY
oo EsuRg SR BuCL 99E

101 -

Ma&T Bank Corporati

/A

Deal Value/Tangible Equity

ngible Equity ol Most Recent Quarter befione Anmouncemont
Dcal Valug, it has boen includsd for relersmes

eas tham S1.0 Billion in

Dial Valee ol Asmouncomont and Ta
Alibough Provident was |

Sourca: BNL Financisl




We have a prudent approach to acquisitions
| e

... and where it makes sense

)
As a result of the Provident acquisition, M&T now has
a similar presence in MD as it does in Upstate New
York, with a #1 branch share and #2 deposit share

However, the MD area offers a larger, wealthier and faster
growing population with more business opportunities

\ J
Upstate vs. Maryland
Upstate® Maryland®
Total Deposits (FOIC June 30, 2008 $90.08 $122.78
M&T Deposits 17 13.98

Rank | Market Share W2 [ 18% #2 1 11%
Total Branches (FDG ane 30, 2009 1,488 1,909
M&T Branches 182 258

Rank / Branch Share #71% #17 14%
Population (2007) 4.6MM 5,

2007-2012 Growth | CAGR <M/ 0.0% CAGR | 284M (1.1% CAG
Households = 1.8MM 22MM_
# of DAB Businesses 1821 274M

% BB Target Segment! 3% 48%

SBA Lending Rank (Total §) 1 1
Middle Market Banking Market Share Rank 1 1

Daata inchude only those countics wilun the MET Bank branch loogpeim
1. Upstate includes WY, Eochester, Symeoms & Soubers CHEs
2 State of Marviend Inclodes Provident and Bradiord branches sz reponied 5o the FDIC as of June 30, 2005 Provident=related
cornolidatiorn ot rellected Crodit anioms inchuded
3 Rranch el ncludes only beanches with depoats i of Juse 30, 2009, m
4 Tigpa Segrsats Fisnciad Serviess, Healbware, Hegh Tech, Light MIg, Proleiional Sved, Sposahy Comtrostion snd Wholeals Dy S—
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Our employees are long-tenured...
. ———

M&T Bank average employee tenure: 10.2 years
= ME&T Bank average tenure of employees with >1 yr service: 10.8 years
vs.
US Dept. of Labor financial services industry average tenure: 4.7 years
- 7
Management Group average tenure: 21.6 years
Senior Vice President average tenure: 19.4 years
Regional President average tenure: 19.4 years
Branch Manager average tenure: 12.2 years
Commercial RM average tenure: 9.9 years
Teller average tenure: 8.1 years

I\ M&T Bank Corporation s




...and committed to M&T

= More than 20% of M&T’s stock is
owned by bank employees,
executives and directors

= Approximately 75% of M&T’s
employees own stock in the
company

= Despite the challenging
environment, employee
engagement at M&T increased
significantly over the last two years

X\ M&T Bank Corporation 1o




A history of above-average shareholder returns
T 1,

Our “super-community bank” model is validated through our
long-term results

* M&T has been profitable in every quarter of the last 33+ years —
134 consecutive quarters

= M&T is one of two commercial banks in the S&P 500 not to have
cut its dividend during the financial crisis

= Strong total return to shareholders through the financial crisis

» Superior returns to shareholders over the long term

2 M&T Bank Corporation ::




Financial Results

X\ M&T Bank Corporation 12




Increased Earnings Power Through 2009
... .

2006 2007 2008 | Q12009 Q22009 Q3 2008 ©4 2009
Net Interest Margin 3.70%  3.60% 3.38% | 3.19%  343% 3.61%  3.71% e
Efficiency Ratio - Tangible ™! 51.51% 52.77% 54.35% | 58.68% 60.03% 55.21% 52.69% Szl
Pre-tax, Pre-provision Earnings ($SMM) 1312 1,156 1,152 | 242 210 326 346 Bt
Strong
Allowance to Loans [As At) 151%  1.58% 161% | 1.73% 176%" 1m1ix™  1.83n” credit
Net Charge-Offs to Loans D.16% 0.26% 0.78% | 083%  109% 1.07%  1.03% "'r':c”lf"
Diluted Earnings Per Share e
GAAP 4737 $585 %501 | $0.49  $036 5097  $1.04 | $2.89 -
Net Operating ™ $7.73  $640 $539 | %059  $0.79 5098  S1.16 | S$3.54 z:,s,:::;
Common Equity to Assets - Tangible (As At) 5.84%  501%  4.59% | 4.86% 4.49% 4.89%  513% | 513%
Tier 1 Capital Ratio 7.74%  6.84% B8.83% | 876% 817% 8.42% 859% | g59% [EELGELLE
Total Capital Ratio 11.78% 11.18% 12.83% | 12.74% 11.87% 12.15% 12.30% | 12.30% =]
Leverage Ratio 7.20% 659% B8.35% | 839% 838% 828%  843% | 843%

(1) Excludes mergererelated gains and expenses and amostization expense assecialed with intangible assets,

{21 Efficiency Ratio reflodts son-anicret expense (exclading amontization expense associated with intangible asscts,
mrger-relaled expeases and olber pon-resmmag cpeanes) as a percentage of Tully taxable squivalent st inleres
encoene asd nonsisterest feventies (ealuding parns from securities ranssctions ssd non-reciming dema).

131 Allowanee to lepsey MET boans, Per SFAS Xo. 141K and S0P 03-3, Provident and Bradioed loans were marked ﬂ M&T Banl{ Cﬂrporation 13
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2009 Peer Group - Largest 15 Regional Banks

BB&T Corporation

Capital One Financial Corporation
Comerica Incorporated

Fifth Third Bancorp

First Horizon National Corporation
Huntington Bancshares Incorporated
KeyCorp

M&T Bank Corporation

Marshall & llsley Corporation

PNC Financial Services Group, Inc.
Regions Financial Corporation
Synovus Financial Corp.

SunTrust Banks, Inc.

U.S. Bancorp

Zions Bancorporation
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Disciplined margin management
[ e |

M&T focuses on returns and relationships rather than volumes

Net Interest Margin

3.05

2;5 T T T T T T T T T T T T T T 1
98 '99 00 ‘01 ‘02 '03 04 05 ‘06 '07 '08 Q1'0902'0903'0904'09

—t— MTB =—@— Peer Median

2\ M&T Bank Corporation 1s
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Value of relationship lending seen in both credit and margin
L I e ——

3.5%

2.5%

1.5%

0.5%

0.5%

-1.5%

Risk-Adjusted Net Interest Margin
2009

2.69% 353%

2.35%

2.13% 2.04%

Peerl MTB Peer2 Peer3 Peerd4 Peer5 Peer6 Peer7 Peer8 Peer9 PEEI‘:I&I:(E] rl I:{IEEErI:g 4

-1.36%

Risk-Adjusted Margin = FTE Net Interest Incomse bess Net Charge-Offs as 4 percentage of average ﬂ M&T B anl{ Cﬂrpﬂmﬁnn 16

g assels




Long-term focus on revenue growth per share
I I/

Revenue Growth Per Share
20% Year-over-Year

15%
10%

5%

0%

1999 2000 2001 2002 2003 2004 2005 2006 2007 20 2009

-5%
-10%

-15%

=h=TE =lll=Peer Median
P -16.7%

-
Revenie neflects FTE Met laterest Income where available and exclud rities gains losses and any m I l
enibe neflects i =1 Income where available and exclides securities gains losses and a M& Ban {Cﬂrporatlon 17

BONRECUNTAE Hems.




M&T’s model relies on maintaining above-average efficiency

Operating Efficiency Ratio

65% 1 63.09%
60% -
56.60%
55.50%
55% -
52.25%
50% -
45% T T T T T T T T T 1
'00 '01 '02 '03 '04 '05 '06 '07 '08 '09*
—— MTB == Peer Median

Efficicney Ralsa refloats sananiered expense (eiclading amenizstion cipeme asceated weih mtangble
ansels, merger-related expendes and oller non-recurring expenses) as a pereentape of fally tocable equvalent
nel anlenesl incomss and non-iteres] revenucs (edeliading gaims [rom sccurilics Iramsacizons and non-fecurring
slems),

* 200 Efficicney Rateo excludes FDIC Spocial Asscassacnt for MTH and a1l e,

I\ M&T Bank Corporation i




Strong Credit Performance
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Key Points
R

= M&T's geographies and underwriting are keys to out-performance

— HPI decline in M&T footprint significantly lower than national
average

— Limited exposure to highly stressed markets of Florida, California,
Nevada and Arizona

— Early intervention in stressed asset classes

0 Reduced originations in 2005 & 2006 of several stressed asset
classes in response to unacceptable underwriting standards and
pricing (e.g. Commercial Real Estate and Indirect Auto)

= M&T’s loss experience has diverged materially from the industry

X\ M&T Bank Corporation 2o




MTB has the lowest NCO % amongst peers

&.00
5.00
A4.00

3.00

e 1eo 178 B

1.01
1.00

202

NCO to Average Loans
2009

5.32

4.50
413 4.26

.76

3.38
3.09
256 2.81
234 '

MTE Peer 1

Peer 2 Peer 3

Souree: SN, |ateractive, poer Bank cammings releases,

Pewr 4

Pewr 5

Pewr 6 Peer 7 Pewr 8 Peer 9 Peer 10 Peer 11 Peer 12 Peer 13 Peer 14
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Nonperformers are considerably lower than peers

B.0O

.00

.00

5.00

4.00

3.00

2.00

100

1.59

2.74

3.03

Nonperforming Assets % of Loans + OREQ
2009

7.10
6.78

550 554 2 568
5.16
4.74
439
4.03

3.59 395
310

Souree: SN, |ateractive, poer Bank cammings releases,

MTB

Peer 2

Peer 3 Peer 4 Peer 5 Peer 6 Peer 7 Peer B Peer 9 Peer 10 Peer1l  Peerld  Peer13  Peer 14
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Reserve coverage remains among the best
N I

Reserves % of Net Charge-Offs
2009

Peer 1 MTE Peer 2 Peer 3 Peer 4 Peer s Peer 6 Peer 7 Feer & Peerd  Feerl0  Peerll  Peerd?  Peerld  Peerld

S I\ M&T Bank Corporation 23




Commercial Credit Quality vs Peers — December 31, 2009

Multifamily, CRE & Farm Porifolic

0 PD Nomsoerual f ePD Modscerual

Delinguenoy  Total Loars  LTMNOD Delinguensy  Tolal Loans  LTMNOD

% o Total k] "% Ratio % % o Total o % Ratic %
Peer 14 L% aF »ao 2047 Peer 14 168 x2 48 Ior
Peer 13 1r5 x5 150 1158 Peer 13 B i a1l 193
Peer 12 M3 15 1 1150 Peer 12 3 18 L] pi)
Peer 11 100 12 174 111z Peer 11 134 16 54 1927
Poer 10 T 510 135 10.24 Poeer 10 M2 0ns 53 150
Pawr 9 9.5 rT 184 Pewr 9 152 33 43 166
Paer B 160 30 159 L Pawer B M6 06 39 157
Paer 7 ar 45 15.6 Pawr 7 p L Y 24 in
Paer & 9.z r9 1’7 1 Pawr B 1ra 1z 232 LiE
Paer 5 67 14 18.8 E Paer 5 403 14 51 Lo
Paer 4 6.2 53 147 1 Paerd ¥R I8 23 05s
Paer 3 £ A 19 Pawer 3 pLE iR 34 041
Paer pLA 3 79 Paor} 23 R 16 040
Paar 1 &0 210 1.7 Paer 127 o8 *1 L]
MTE 9.5 0.6 a.0 MTE 30.6 0.4 1.6 0.08

Paer Median 9.5 Paar Median L8

AwPD  Womaoorual
Delinquency  Total Loans  LTMNOO

% of Totad % % Hatin %

Peer 14 %2 og 34 A.61
Peer 13 156 oD 19 358
Pear 12 T L5 15 aor
Pear 11 04 o3 7 Esis ]
Pear 10 AE3 15 +h FRY
Peer S il 12 33 133
Feer & Eii ] [F:] 24 L1
Poar T 24 o6 0 L9
Peer B I8 o g1 1855
Feer 5 poLi] L 15 1ED
Peerd xi 1r 1 158
Peer 3 o 113 20 156
Powr ¥ 559 na o9 144
MTE 26.1 0.5 2.4 1.27
Poer 1 194 11 0R

T I2\ M&T Bank Corporation 2«
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Consumer Credit Quality vs Peers — December 31, 2009

I PO Monaccrual § 3w PO Monaccrual J

Delinquency  Total Loans  LTMNOD Delinguency  Total Loan:  LTR NCO

%% of Total b % Ratio % % of Total % * Ratio %
Peer 14 1m0 13 a1 sa1 Peerld 7 a5 13 LR ]
Peerld 119 17 ] am Peerld 135 14 19 4.1
Peer 12 B3 51 BO 337 Peer 12 Fa8 | 2 0.2 1H3
Peer 11 38 5.4 .0 314 Peer 11 1wy L6 ] 173
Peer 10 14.4 540 37 263 Peer 10 123 19 0& 355
Paard T 34 29 240 Peprd [ o7 LA 213
Paar i Fa i 54 5.8 11 Pepr 8 6.2 LiL] L] 233
Paar T m3 13 EL 153 Peer 7 5.6 15 04 138
Pear b 0.2 129 113 163 Peer b 124 10 0.4 132
Paar & 52 14 27 1.53 Peers 4.0 10 o 126
MTE 12.5 6.2 4.2 1.38 Peerd 86 11 03 110
Peerd 157 432 1 1356 Feer3 151 15 0.2 102
Peer 3 259 57 31 119 Peer X i3 i 08 LE
Peer 2 01 135 2.6 LUy ] Peerl 5.6 0.3 0.6 070

Paer 1 153 11 2.6 mEa MTB 11.3 0.4 0.4 0.52

Other Consumer Partfolio

e PR Monacrual £
Delinquency  Total Leans  LTRMNOD

% of Total % % Ratio %
Pad 14 247 23 L 5.4
P 13 14 23 13 445
Peor 12 129 15 ns L]
Peer il 9.7 19 o5 ER.
Pear 10 11 Lz Lk 242
Peert a7 o oz 215
Peer i 6 1 oo 192
Peer ¥ b A 15 ol 184
Peeri s ra ol 1E%
Peer 5 a1 4 oo 1.74
MTE 10.0 2.0 1.1 1.57
Paerd Lz o4 oo 15%
Peer3 9.4 7 0z 1.45
Peerd M.z [=11] n3 15

Paer 1 14 x1 04 0.9

X\ M&T Bank Corporation 2s
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Focus on Long Term Shareholder Returns
[ e |

Other
Shareholders AlB = Management’s Interest
50.5% 22.5%

aligned with
Shareholders’ Interests

= Approximately 50%
Ownership between AlB,
M&T Insiders and
Warren Buffett

21.3% 5.7%
M&T Berkshire
Management, Hathaway-
Directors and Warren
Employees Buffett

Cramership as af 2261, Inssde calculation imsludes cumently exencisable sptions, restrcted sk swards & E M&T Banl{ Cﬂrpﬂration 26
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Prudent Credit and Capital Management
S S

2009

Tangible Common Equity + Loan Loss Reserves
1113w as a % of Non-Performing Assets

Peer Median

Peerl Peer? Peer3  Feerd Peers MTE PeerE  Peer 7 Peer8  Peerd  PeerdD Peerll Peerl2  Peer 3 Peerld

Tangible Common Equity + Loan Loss Reserves
- as a % of Net Charge-Offs

Peer Median

BEEEREEEE

MTE Peerl  Peer2  Peerd Pecrd PeerS Pesrh Peer? Peer9  Peer 10 Peer 11 Peev 2 Peer 3 Pecr 14

Source: 5L Inscractive. m M&T Baﬂl{ Cﬂrpﬂl'ﬂtlﬂll 27




Operating Return on Avg. Tangible Common Equity — 2009

[ —  _  § ]
Continued profitability despite the credit environment

25%
17.4% 16.7%

13.4%

0%
Peerl Peer2 MTB Peer3 Peerd Peer5 P
-2.5%

LI 123% 14 g o oue

-25% “211% 55 9,

-50%

-62.5%
-65.9%

-75%

o o it ol e st it B\ M&T Bank Corporation 2s




MTB:
A Solid Investment
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Total Return to Shareholders
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M&T Bank Corporation... a solid investment

Of the largest 100 Among the
banks operating in remaining, M&T ranks
1983, only 25 remain 15t in stock price
today | growth
Stock
Closing Price at Return
228/2010 33111983  CAGR
Rank Company Name Ticker ($) s’ (%)
1 M&T Bank Corporation MTB | 77.43 1.34 16.3
2 State Street Corporation STT | 4491 1.06 149
3 Northem Trust Corporation NTRS | 5329 151 144
4 LS. Bancomp use 24.61 0.92 13.0
5  Wells Fargo & Company WFC | 2734 1.18 124
25 - - 3.4
|Median — — 88 |
[MTB Price @ Median Growth Rate 12.86 1.34 88 |

1 1983 Stock Prices Source: Compustat andfor Bigcharts.com ﬂ M&T Banl{ CUI'pDI‘ﬂtiOII 31




M&T Bank Corporation... a solid investment
o R, T e e

= 19.8% Annual rate of return since 1980*

— 21% best return of the entire universe of over 700 U.S. based stocks
that have traded publicly since 1980

Rank Company Name Industry Annual Return [5)
1 Eaton Vance Corp. Financials 271
2 Gap Inc. Consurner Discretionary 240
3 Stryker Corp. Health Care 236
4 Wal-Mart Stores Inc. Consumer Staples 230
5 TIX Cos. Consurner Discretionary 228
[ Hasbro Inc. Consumer Discretionary 227
T Mylan Inc. Health Care 223
4 State Street Corp. Financials 2.0
9 Progressive Corp. Financials 219
10 Lewcadia Mational Corp. Fimancials 217
11 Precision Castparts Corp. Industrials 214
12 Forest Laboratories Inc. Health Care 213
13 AFLAC Ing. Financials 211
14 Berkshire Hathaway Ine. (C1 A) Financials 211
15 Robert Half International Inc. Industrials 210
16 |Limited Brands Inc. Consurmer Discretionary 206
17 Alberto-Culver Co. Consurmer Staples 205
18 Danaher Corp, Industrials 0.5
19 Chatterm Ine. Consurner Staples 2001
20 Valspar Corp. Materials 20.0
21  |M&T Bank Corp. |Financials 19.8

54,440 invested in M&T in 1980 would be worth $1 million today
*C AGR caloulated asssming reinvesimend of dividends through Decembor 20085, ﬂ M&T Banl{ Cﬂrporation 32
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M&T: A

“Super-Community Bank”

Our approach is simple:

We provide banking services in communities
where we live and work

We focus on carefully underwritten lending, based
on local knowledge

We take a prudent approach to acquisitions — we
grow when and where it makes sense

We view our long-tenured and engaged
employees as key to our success

The result is a history of above-average
shareholder returns

X\ M&T Bank Corporation 3
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Reconciliation of GAAP and Non-GAAP Results of Operation

Met Income 2006 2007 2008 1009 2009 3009 4009 2009
£'sin millions
Med income $839.2 $654.3 $565.9 $64.2 $51.2 1277 $136.8 §379.9
Intangible amortization,

met of tax 3|5 40.5 40.5 93 92 10.3 10.2 30
Merger-related items,

et of o 30 a1 22 15 40.4 (9.2) as 365
Met operating income $680.7 $703.8 $598.6 §75.0 $100.8 $128.8 $150.8 $455 4
Eamnings Per Share
Diluted eamings per share $7.37 $5.95 §5.01 $0.49 $0.26 $0.97 $1.04 $2.89
Intangible amorization,

et of fax 0.33 0.37 0.36 009 0.08 0.09 0.09 0.34
Merger-related items,

et of lax 0.03 0.08 0.02 0. 0.35 (0.08) 0.03 0.21
Diluted et operaling
eamings per share $7.73 $6.40 $5.39 $0.59 $0.79 $0.98 $1.16 $3.54
Efficiency Ratio
£'sin millions
Mon-interest expenses $1,551.7 1.827.7 $1,727.0 $438.3 $583.7 $500.1 34785 $1,9806
less: intangible amonization 63.0 66.5 66.6 15.4 15.2 16.9 16.7 64.3
less: merger-related expenses 5.0 14.9 35 24 66.5 14.0 6.3 89.2
Adjusted net operating expenses $1,483.7 £1,546.3 $1,656.8 4206 $482.0 $469.1 $455.5 $1,827.2
Adjusted TE. revenues* $2,880.5 $2,930.2 $3,0484 $M6.T %8029 $878.8 $864.4 $3,2828

less: merger-related gains - - - - - 291 - 291
Adjusted net operating revenues §2.880.5 $2,930.2 $3.048.4 $716.7 $802.9 $849.7 $864.4 $3.233.7

Met operating eficiency ratio 51.5% 52.8% 54.4% 58.7% 60.0% 55.2% 52.T% 56.5%

X\ M&T Bank Corporation ss
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Reconciliation of GAAP and Non-GAAP Results of Operation

Average Assets

$'s in millions

Average assels

Goodwill

Core deposit and other
intangible assets

Deferred taxes

Average tangible assets

Average Common Equity
$'s in millions

Average common equity
Goodwill

Core deposit and other

intangible assets
Deferred taxes

2006 2007 2008 1Q09 2Q09 3Q09 4009 2009

$ 55839 % 58545 § 65132 $ 64766 $ 66984 § 69154 § 68919 § 67472
(2908) (2933)  (3.193) (3,192)  (3.326)  (3,525)  (3.529) (3,393)
(191) (221) (214) (176) (188) (208) (191) (191)

38 24 30 22 30 41 a7 33

$ 52778 $ 55415 § 61755 § 61420 $ 63500 $ 65462 $ 65240 $ 63921
$ 6041 $ 6247 $ 6423 $ 6212 $ 6491 $ 679 $ 6957 § 6616
(2908) (2933) (3193) (3,192)  (3326) (3.525) (3.525) (3,393)
(191) (221) (214) (176) (188) (208) (191) (191)

38 24 30 22 30 41 37 a3

$ 2866 $ 3007 $ 3102 $ 3278 $ 3065

Average tangible commonequity $ 2980 § 3117 § 3046

X\ M&T Bank Corporation 3




Private Sector Employment Growth In the M&T Footprint
| |

YoY % Change

2% 4

Sept 2008
0.29
J/ Yo

i M&T Footprint

NYS, Central PA, Philadelphia, MD, DC, NoVa & Richmond
T L) T

0%

1% 4

M&T footprint job losses remain well (Dec)
2% 1 below the U.S. average—although the -2.1%
gap is narrowing as the national
il recovery gains momentum
-3.5%
-4%
o | United States

Source: U.S. Bureau of Labor Statistics

2004 2005 2006 2007 2008 2009 10

Jan
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Citigroup 2009 Financial Services
Conference

March 11, 2010
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